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MYOB has been updated to match the recent changes to the Oklahoma
Financial Literacy Standards. Some of the standards changes—such as
managing a bank account (PFL 4) and using decision-making models (PFL
1.1)—were already covered by MYOB. Other standards changes—meeting
tax obligations (PFL 2.4), FAFSA (PFL 7.1), and impact of non-repayment
(PFL 7.5)—did require updates to the game. These changes were made to
three specific scenarios: College Coed, College Grad, and Home Sweet.
This notice has been written to give you an overview of the changes.




This scenario has the most extensive changes. Previously, the student
received scholarship payments twice in the scenario. Now, the player
must fill out the FAFSA at the start of the scenario. When their financial aid
arrives, they receive some grant money and can also take student loans

of different amounts (PFL 7.2). They won't be required to make monthly
payments (they are still in college during the scenario), but they will be
required to get their debt below a certain level before the scenario ends.
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@ Financial Aid

The FAFSA (Free Application for | The government is offering you

¢

Federal Student Aid) due dateis | up to $5000 in loans this year.
approaching. Like the name | LS You can take less if you don't
says, this application is freeand | e need that much. These loans

is what the governmentusesto | don’t gather interest, and you
decide how to distribute financial | Vi don’t have to make payments
aid. No matter how much money while you are in school. But
your family makes, it’s a good when you graduate, you'll have
idea to fill out the FAFSA each | ‘ to start paying back the loans.
year you are in college. |

What do you do? | What do you do?
Fill Out v Skip ‘ Take $5000 v Just the grant
[ Take $2800 Continue

Additionally, a Life Event added to this scenario exposes students to
publicly funded libraries (a benefit of taxes, PFL 2.4) by allowing them to
find a book at a public library instead of purchasing it.
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One of your professors is asking
you to read some very specific
books that weren't required at
the start of the year and aren’t in
the school library. You can buy
them online or check the town
library.

What do you do? (0
Buy Online v

Continue




This scenario has been updated to include more content on loans (PFL 7.5)
by giving students the option to consolidate their student loans. If they
consolidate, they can choose to take a lower payment with a higher interest
rate or a higher payment with a shorter term and a lower interest rate. As
with all loans in MYOB, failing to make timely payments results in comfort
penalties, fees, and failing to meet scenario goals.
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@ Loan Consolidation

Consolidating loans can lower
your interest rate or monthly
payment. A lower payment may
help your budget now, but it
could raise your interest rate and
cost more overall. A lower
interest rate reduces the total
amount you'll pay, but it will cost
more monthly. You can always
choose not to consolidate and
stick with what you already have,
though.

What do you do? r
Lower Payment v No Change

Lower Interest Continue
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@ Loan Consolidation

You got an offer in the mail to
consolidate your loans. You have
three options: lower your
monthly payments and increase
your interest rate, raise your
monthly payments and decrease
the interest, or just keep what
you have.

What do you do?
Look at the terms v
Continue




In this scenario, we provide further examples of the benefits and obligations
of taxes (PFL 2.4) through two new Life Events.

The first event has players vote on a local environmental safety bill that will
raise their sales tax to protect a local river.

The second event demonstrates how tax money provides valuable first

responder services. When a neighbor’s house catches fire and threatens to
burn the player’s home, the public fire department comes to the rescue.
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@ Environmental Bill

There is a bill in a local election
that would increase sales tax
and use the money to protect
local streams. Things you buy
would cost about a penny more
for every $10 you spend, but the
city will have cleaner water and
wildlife will be more protected.
How do you vote?

What do you do? 04

Vote "Yes" v Abstain
Vote "No" Continue
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In the middle of work you get a
call that your neighbor’s house is
on fire!

What do you do?
Rush home v Wait and see
Continue




